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yBoAHE OAPEAEE'

Ko4er<c Koploparr{BHor yrrpaBJlana (y aa,'renr reKcry: Ko4erc) trocraBJba

rrpr4Hr{nle Kopnoparr{BHof yrrpaBJbarLa 14 HaA3Opa HaA yIIpaBJbaILeM y IIpIGpetroM

apyurtuy JIyKA CEHTA AA CEHTA (y 4a*enr reKcry: flpyrirreo), a nocebno y

Be3rr nr4Talr,a Kao rufo cy:

flpana aKurroHapa

Behrascxor yueruha Her43BprrrHr4x rrnaHoBa y oprauunla Kop[oparl4BHor

yrpaBJr,an,a ( Oa6on 4uper<ropa)
3atrrrsra I4HTepeca MaJII4x aKIII4oHapa

Y.re craro crr4 c acrasaxa 0A6 op a Ar4p eKTop a 14 npolleAyp e 3 aKa3tr{BarL a

ceAHI4IIa lI AOHOUTeE'a oAnyKa

Tp ancnap eHTHo crr{ PaAa

KoAer<c rpeAcraBJba AorryHy eaxehoj perynarl4Blr ycraHoBreHoj oApel6avra

3axoua, OcHrsa.{ror aKra n Craryra [pyurrna, TaKo Aa Hra je4Ha o4pel6a KoAexca

He yKI4Aa Hra je4no HaBeAeHHM aKTHMa yrepfeHo npaBuno xoje l'{cTo nHTarbe

eBeHTyaJIHo ypebyje Apyrauuje, :evrTr4 ce oBI4M KoAercovt noHan,najy o6aneee,

rrpaBrrna 14 rrpr4Hur4rrr4 ycraHoBJE,eHI4'olpel6anla HaBeAeHnx aKara, xoje fipymrro
nourryje n npuvrerryje.

Karo oBr4M KoAexcou [ocraBJ6eHr{ npr4HIII,Iilt4 Koploparl{BHor ynpaBJl'arl'a

nuajy 3a ulrJb yHanpeferbe eKoHoMcKe e$uxacHocrl4, pacra Ia pa:eoja flpyurrna n

rberoBe KoHKypeHTcKe rlpeAHocrl4, Kao il yHanpefeme rloBepen'a aKUI4oHapa vr

r4HBecrtrropa, To cy [pr4Hr{trnv ca[p)KaHI4 y Ko4excy eBorlyrt{BHor KapaKTepa u

noAnoxHl4 [poMeHaMa.

Oa6op Ar4peKTopa he, y cKnaAy ca caBpeMeHI4M cBercKI4M rpeHAoBI4Ma u

pa3MeHrr LIcKycTaBa y naeegeuoj o6lacrn, Kao V y cKnaAy ca pa:eojHravr

gocruruyhr4Ma y o6lacru MaKpoeKoHoMcKe TIoJII{TaKe, Tp}KI4trrHe ercouolllaj e, a[rkr tt

KyJrrype BpeAHocrr{ 14 rrocJroBHe err4Ke.{pyrurna, BpilrI4TI4 cBe [orpe6He uslleHeu[fir

AorryHe Ko4exca, o r{eMy he 6rarsepeMeHo -r{ rIorIIyHo fiyreM I4HTepHer crpaHulle

{pyrurea uuSopuracaria jaeHocr. ,.:,-:..:.



TIPABA AKIII4OHAPA

flpynrrno olroryhana aKUr{oHap r,rMa o crBapl4Balr,e o cHoBHI4x rp aBa KoJ a

o6yxearajy npaBo Ha:

cl{rypHe MeroAe p erl{crp alllrj e el acHulrlrBa,

rrpeHoc axuuj.a,

rrpaBoBpeMeHo rr peAoBHo 4o6njarre peneBaHrHllx rnr-r$opnraunja o

[pyturoy,
yueiuhe I{ tracau,e Ha cKynlxrtrnLr aKul4oHapa,

- ras6op LrJTaHoBa O46opa Al4peKropa,
yueurhe y pacrloAetv lo6vrv.

flpyuneo ouoryhana aKI]I4oHapvMa [a yuecreyjy y oAnyquBarLy tr 6yly

AoBoJ6Ho zn$opttacaHu o oAnyKaMa xoje ce oAHoce Ha reMeJBHe Kopnoparl{BHe

rlpoMeHe, Kao Ilrro cy:

r43MeHe Craryra,
o4o6per+,e euncuj e AoAarHI'IX ar<qnj a,

BaHpeAHe rpaHcarulnje, yxrsyuyjyhu rpeHoc cBI4x Lrrv roroBo cBI4x

cpeAcraBa raKo Aa ro 3arrpaBo 3a pe3ynrar r4Ma npoAajy ApyrrrTBa.

Arquonapu he rrMarrr nloryhuocr ga eSeru4BHo yuecrnyjy r,r r:racajy Ha

ro4uru6oj r4nr4 BaHpe4Hoj cryn[rrl{Hr4, Kao I4 ga 6yly lluSopuucaHl4 o IIpaBI'InI4Ma

cKylrxruHe roja perynr4rxy oAplr{aBan,e cKyrnxrl4He, Kao u o [poqeAype{ lJlacan'a,

Kpo3:

tIoTtIyHo ra 6laronpeMeHo uH$oprtucan'e o AaryMy MecTy l{ AHeBHoM peAy

cKyrIIIrrI{He,
voryhHocr nocraBJL,aBa rurarLa Oa6opy AI4peKTopa y cKnaAy ca 3aKoHoM)

ocHI{BaqKI4M aKToM 14 craryrona [pyurraa,
yueruhe y ras6opy opraHa yrlpaBrbarLa [pyrurna,
ouoryhananje aKur{oHapr4Ma Aa rnacajy Ha cKytIurrI4HI4 JII{r{Ho, llyreM

nyHonrohHvrKa vlwr y oAcycrBy.

ArquoHapn rpe6a Ia 6ygy. yno3Harr{ ca crpyKrypoM Karl{TaJIa L\

apaH)KMaHr4Ma xoju oiuoryhanajy noje4uHlru aKuI4oHapI{Ma Aa creKHy crerleH

KoHTpole cpa3MepaH BI4xoBoM yheruhy y Karnrany.

[pyurrno he o6es6eAr.mn La ce MexaHt{3MH KopnoparrBHe KoHrpone He

Koptrcre Ha Har{trH xojra cilpelraBa rp)KI4rrITy Kopnoparl4BHe KoHTpone Aa

Qyuxqraoiu4ue Ha e$raxacau Ii rpaHcnapeHTaH HaLIuH.

Cnnv aKunoHapr4Ma, yrcnyuyiyhr.r v I{HBecrplrope, rpe6a ovoryhnru
ocrBaperLe npaBa Ha BJlacHI4lIrrBo.



PABHOTIPABAH TPETMAH AKIIUOHAPA

lpyunno o6es6efyje Aa cBr4 aKrlrroHaprr BnacHI,IqI4 l4cre KJIace arqrUa I4MaJy

je4Hax rperMaH:

y oKBI4py cBaKe cepuje I4JII4 KJIace, cne axquje Hoce je4nara [paBa,

Mabr4HcKr4 aKqr4oHapr4 6uhe samruheHu oA aloynorpe6a oA crpaHe

aKuuoHapa rcoju uvrajy nehuHy,

rJracart,e oA€TpaHe nyuouohHr4Ka aKrlr4oHapa rpe6a Aa ce Bprult Ha HarrI4H

AOfOBOpeH Ca BnaCHLIKOM aKqI4Ja,

lpyrurno he enunrunvrcutvr rrpefipeKe 3a rrpeKorpaHl4qHo rrlacar6e,

Ilocryrrqu ca3vBatba 14 r,TacaBa Ha cKyrllxrw]F^rr ol,toryhanajy paeHorlpaBaH
, rpervraH cBr4M ar<quonapvtMa, a ilpoqeAypa ruracar+a opraHl43oBana je raro

Aa He -ur4:nr rJlacame uenorpe6uo reIrrKIrM I4 cKynI4M.

fipyurreo :a6panyje HeAo3BoJbeHo rproBall,e axqrajava Ha ocHoBy

rroBepJrrrBrzx unsopuaqxja, Kao r4 3noyrorpe6y y nra4y rproBarLa ca caMI{M co6ovt.

04 ulauona O46opa Ar4peKropa 3axreBa ce Aa o6eloAaHe Aa nv AI4peKTHo I4nI4

r4HAr4peKTHo, r4nr4 y lrlre rpehux, rarnrdjy uarepraja,rnnx I4HTepeca y 6r,rlo rojoj
"npaucanur,rj v v:l4 crBapn xoja je oA AI4peKrHor yrrauaja Ha flpyrureo.



YJIOIA 3AI{HTEPECOBAHI4X CTPAHA
YTIPABJbATbY

KOPIIOPATI{BHOM

[pyurreo he uoruroBarrr rrpaBa aKrlr4oHapa, I4 cBI4x Apyrl4x 3aI4HTepecoBaHI4x

cTpaHa yrnpfena 3aKoHoM, ocHr4BaqKrlM aKTOM 
'IilV 

eTilryron .{pyurrea.

,{pyrurno he pasnujarr4 MexaHr43Me xojrava he ce rcpo: yue[rhe 3arIocJIeHI4x

n o6orsuaBarl4 pe3ynrarr'l flpyurra.

[pyrureo he 3arrHrepecoBaHr,rM arpaHaMa r<oje yuecrnyjy y npoqecy

Kop[opaTI4BHor yIIpaBJbaILa o6es6eAlaru rpaBoBpeMeH u peAoBaH npplcTyII

peJreBaHTHI4M, norpe6uuv ,1 noy3AaHI4M ranQopnaaquJaMa Ha HarII4H npegnrafeu

3axonov H aKTI4Ma [PYuea.

[pyurrno he arcqnoHapuMa, 3aIIOcJIeHuMa 14 SBI4M ApyrI4M 3aI4HTepecoBaHI4M

.tpututu ontoryhurv rc Oilopy AI4peKTopa cno6oAHo caonture cnoje MI4IUJbeF['e o

vroryhoj HeJIeranHOj I4III4 HeeTl4uxoj npar<cLI, a Aa 360r Tora FLI{XoBa IIpaBa ue 6y4y

yfpoxeHa.



YTIPAB JI'AIb E AP)/ III TB O M

Vnpanr,an e ApyrrrrBou je je4uoAoMHo.

OpraHu lpyurrea cy cKyrrrxrvnav o46op Al4peKropa.
Crynmrrany rrr4He cBr4 aKurlo]Fapvr ApyurrBa. Ceaxa axqiaja 4aje npaeo Ha je4an

trac, c 'wrv- Ia [paBo Ha JTtrLrHo yueruhe Ha ceAHr{rrl{ cKyrIII]TuHe ilir,lajy aKIII4oHapIr

noju noceAyjy rr,ruHlanyn 0,1% yrynnor 6poja axqraja.

Ar<qlroHapu xqjvr noce4yjy 6poj axquja MarLE orrl Mr{HI4MyMa fi3 rlperxoAHor

craBa uuajy rpaBo y.reruha y paAy cKyrrrrrr4He nyreM saje4Hlaunor rlyHoMohuura
r4nr4 Mory 4a rnacajy y oAcycrBy.

llope4 cKyrrrxrr4He [pyurrno r4Ma 3 guper<ropa, rojn quHe Oa6op Al4peKropa,

o4 r<ojux je jeaau I43BprxHI4 AnpeKrop, a rBa cy Heu3BpIIrHI4 AI4peKTopt{.

lupexrope uiueHyje cKyrrrrrrt{Ha, Ha npeAnor aKul4oHapa rojra uruajy npaBo Ha

flpeAnafa]be AHeBHof peAa ceAHI{IIe cKyllurl4He.
MauAar Al4peKropa rpaje qerprpl4 roAI4He.

I4snprunrz ArrpeKTop BoAI{ nocnoBe 14 3acryna /lpyureo.
HeusnpurHl4 ArpeKropl4 He Mory 6vrrtr nnqa xoja cy 3arocJreHa y [pymrny'
Heu:npuruu AI{peKropr HaA3Irpy paA tr4:epmuor AupeKropa, rpeAna)Ky

rrocnoBHy crparerujy lpyrurea u HaA3rrpy r-beHo I43BpuaBaILe, re BpIIre ocrare
aKTr4BHocrr4 y cKnaAy ca qnaHon,t 390. 3aroHa o npIrBpeAHI,IM ApytxrBl{Ma.

llrpexropn roju Lrr{He Oa6op Ar4peKropa, 1vpajy lr:rrrefy ce6e llpeAceAHt{Ka

O46opa Al4peKropa. O6srapov [a je [pyrureo janHo aKUI4oHapcKo ApyIIrrBo,
llpeAceAnrax O46opa Ar4peKropa Mopa 6vru jegaH oA HeI43BprIrHr4x Al{pexropa.

llpe4ce4Hur O46opa AlrpeKropa ae3vBa 14 npeAceAaBa ceAHl4llarrla O46opa

lnpexropa, re Bprrr!{ ocraJra rpaBa u o6aeese upe4ualese 3axonoM o npL{BpeAHI{M

ApyIxrBl{Ma.
Og6op Ar4peKropa Bprxr4 Synr<quje xoje cy 3axouor,t, OcHueaqxl4M aKroM I4

Craryrov upegnufeHe Kao AenoKpyr FLr.IXoBor paxa.

[pyurreo he o6e:6e[L{tu Aa r{naHoBu O46opa AupeKropa, KaKo 6Ia r,tor,ua Aa

ucnynaeajy ceoje o6ane:e, ravajy [pr4cryrr rarrHr4M, peneBaHTHLmt u 6,raroBpeMeHI4M

nnSopnaqvrJawa.



TPAHCIAPEHTHOCT PAIA

,{pyurrno he o6enoA1HnTv16urne nOAaTKe o cneAehuM III4TaILI4Ma:

$rau aHcuj c KIIM 14 IIo c,'Io BH l4M pe3ynrarl4 Ma [py Lurea,

6usHuc rrIaHoBI4Ma,

suauaj uon BnacHI4IIITBy ua4 arquj aua,

TpaHcaKullj aN,la nbsesa HU x JII4 ua,

rrpeABI4AI4nn H,l Sarcropt4Ma pv3vna,

rII4TaIbI4Ma KOJa Ce OAHOCe Ha 3aIIOCJIeHe'

- cTpyKrypl4 I4 TIOJII4TI4TII4 yrlpaBJbafsa.

[pyurreo he naeeAene nH$oprvraquje ilpl4npeMaru n o6eloAarLLlBawr y cKnaAy

ca parrynoBoAcrBeHr4M craHAapAa.vra 14 craHAapAI4Ma o6enoAarrvBar$a Sranancrajcxlrx

14 He SranaHcnjcKl4x IIoAaTaKa BI4coKOr KBaJII4TeTa, Kao I4 y cKnaAy ca 3aKoHcKI{M

npoIlr4cl4Ma.

lo4raulry perN:rajy $raHancr,rjcKr{x,,.[43Beurltr1a u rocJloBalsa ApyIrITBa o6aeJbafie

He3aBI4cHrr, KoMrIereHTaH v xealu$uroBaH peBl43op'

Cuorssu peBla3opl4 rzuajy o6anesy npeMa aKUI4oHapvIMa n ilpeMa fipymrny Aa

peezsNjy I43BpIIre Ha nporrucaH 14 rpo$ecl4oHanaH HaqzH.



ha

3ABPIIIHE OAPEAFE

llpunqrane Koproparl4BHor yrpaBJbam,a y oBoM Ko4ercy npraven yjy !1

crrpoBoAe:

JIYKA CEHTA AA CE,HTA,

CxynruuaHa aKlluouapa LI aKIII4o HWVI,
r{naHoeu OaQopa Al4peKropa,
Mesauuesr I4 KJbyqHI4 pyKoBoAI4ouI4 y lpyurey,
Penusopn,

3anocresu y,{pyurry,
14 H secrl4ro p H. Ko Hcynra HTh, no cJI o BH tt rlaprHepl4.

Oa6op AnpeKTopa he ce craparr4 o rrpr{MeHl{ I{ cilpoeolerry Ko4erca, Kao u

ycr<,ralenocTI4 tIoHaIIraw,a ea [pI{HUI4nI4Ma Kopnoparl4BHor ylpaBJbaFba.

Onaj Ko4exc 6uhe o6jaeren Ha uHrepHer crpaHr4llu fipyrurBa HaKoH ILeroBor

ycnaj arra Ha cKyrIurI4HI4 aKIII4oHapa.

Y Cenru, 19.06.2014. roAI4He
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